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payment of the principal and interest of the bonds of Greenwood
County issued pursuant to Act No. 729 of 1946, and subject to the
prior pledge securing a note of Greenwood County, dated April 22,
1957. The county treasurer shall set apart this revenue in a special
fund and, after making the annual payments of principal and interest
on the obligations secured by the prior pledges above set forth, shall
apply the remaining funds solely to the payment of the principal and
interest of the bonds authorized by this act. The annual ad valorem
tax herein directed to be levied shall be reduced in each year by the
amount of these funds available for payment on the bond debt at
the time the tax for such year is required to be levied.
The General Assembly, after due investigation, determines that
the sums which will be available from the State gasoline tax will be
in all likelihood sufficient to meet the payments of principal and in-
terest of the bonds authorized by this act.
SECTION 8. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of April, 1962.
(R1160, H2637)            No. 1118
An Act To Authorize The Finance Board Of Greenwood County
To Convey A Portion Of Any Land Owned By It To The State
Of South Carolina For Use As A Site For A National Guard
Armory.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Greenwood County authorized to convey certain
lroerty.-The Finance Board of Greenwood County is author-
ized to convey a parcel of five acres, more or less, of any land owned
by it to the State of South Carolina, without consideration, for use
as a site for the location of a national guard armory; provided, that
should the land conveyed not be used for such purpose within ten
years from the effective date of this act it shall revert to Greenwood
County.
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of April, 1962.


